2025 - THE ONE BIG BEAUTIFUL BILL ACT COMPARISON GUIDE I McLean

PRE-OBBB (TCJA + SUNSET) POST-OBBB (CURRENT LAW)*

STANDARD DEDUCTION STANDARD DEDUCTION

Single $15,000 Single $15,750
MFJ $30,000 MFJ $31,500

ITEMIZED DEDUCTIONS (SCHEDULE A) ITEMIZED DEDUCTIONS (SCHEDULE A)

State & Local Taxes (SALT) $10,000 State & Local Taxes (SALT) $40,000°
Mortgage Interest Up to $750,000 (home acquisition debt) Mortgage Interest Up to $750,000 (home acquisition debt) + PMI?3
Charitable Donations No AGI Floor Charitable Donations Subject to 0.5% AGI Floor?
PEASE Limitations Returning 1/1/2026 Uniform 2% Limitation Max deduction capped at 35%2
NEW BELOW-THE-LINE DEDUCTIONS (NON-ITEMIZED)
N/A MFJ SINGLE

Additional Charitable Deduction $2,000? $1,0002

Income From Overtime $25,0003 $12,5003

Income From Tips $25,000°

Vehicle Loan Interest $10,0003

Senior Deduction (ages 65+) $6,000 (per eligible individual)?

CREDITS & EXCLUSIONS FOR CHILDREN CREDITS & EXCLUSIONS FOR CHILDREN

Child Tax Credit $2,0003 Child Tax Credit $2,200 (inflation-adjusted)?
Child Tax Credit (Refundable Portion) $1,700 ($1,000 starting 2026) Child Tax Credit (Refundable Portion) $1,700 (permanent)
Child & Dependent Care Credit 20-35% of Qualified Expenses3? Child & Dependent Care Credit 20-50% of Qualified Expenses??
Dependent Care FSA Contribution Limit $5,000 Dependent Care FSA Contribution Limit $7,500?
Adoption Tax Credit $17,2803 Adoption Tax Credit $17,280 §$5,0QO refu_ndable

and inflation-adjusted)?

PREMIUM TAX CREDIT* PREMIUM TAX CREDIT*
MAGI within 100-400% of FPL Eligible3 MAGI within 100-400% of FPL Eligible3
MAGI above 400% of FPL Eligible above 8.5% of MAGI® MAGI above 400% of FPL Not Eligible?
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2025 - THE ONE BIG BEAUTIFUL BILL ACT COMPARISON GUIDE

!E McLean

PRE-OBBB A PO o]:]:]: RR A
SAVE/REPAYE Available SAVE/REPAYE Eliminated
IBR Available (PFH applies to loan) IBR Available (no PFH needed)
PAYE/ICR Available PAYE/ICR Available (phased out by 7/1/2028)
RAP Available (starting 7/1/2026)?
MFJ SINGLE MFJ SINGLE
Exemption Amount $137,000 $88,100 Exemption Amount $137,000 $88,100
28% Tax Rate On Income Over $239,100 $239,100 28% Tax Rate On Income Over $239,100 $239,100
Exemption Phaseout Threshold $1,252,700 $626,350 Exemption Phaseout Threshold $1,000,000? $500,0002
Exemption Phaseout Rate 25% 25% Exemption Phaseout Rate 50%? 50%?
Exemption Elimination $1,800,700 $978,750 Exemption Elimination $1,274,0002 $676,2007
MFJ SINGLE MFJ SINGLE
Phaseout Range $100,000 $50,000 Phaseout Range $150,0002 $75,000?
Deduction (expiring 12/31/2025) 20%?3 Deduction (permanent) 20%?3
Minimum Deduction Amount $40023

Depreciation Amount ‘

40% (purchases in 2025, expiring in 2027)

Depreciation Amount

‘ 100% (purchases after 1/19/2025, permanent)

‘ $13,990,000 (decreasing on 1/1/2026) ‘ ‘

$15,000,000 (permanent)?

'Unless indicated by another footnote, all "Post-OBBB" changes (i.e., the right-hand column) are assumed to be effective in 2025.

2 Effective starting in 2026.

3Subject to phaseout rules and/or other limitations.

4For many states, the MAGI range is 138-400% of the FPL (as opposed to 100-400%).
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Disclosures IE McLean

McLean Asset Management Corporation (“MAMC") is an SEC registered investment adviser. MAMC only transacts business in
states where it is properly registered, or excluded or exempt from registration requirements. The information provided herein is
for educational purposes only and should not be construed as investment advice and does not intend to make an offer to sell or a
solicitation of an offer to buy or sell securities. It is not intended to provide specific legal, tax, or other professional advice.
Investments involve risk and unless otherwise stated, are not guaranteed. Although Information has been obtained from
sources deemed to be reliable, we make no guarantee as to the accuracy or completeness of this data. McLean Asset
Management Corporation shall not be liable for any errors or omissions, or for any actions taken in reliance thereon. Be sure to
first consult with a qualified financial adviser and/or tax professional before implementing any strategy discussed herein. Past
performance is not indicative of future performance.
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